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Denny Dalton Project— Second Phase Drilling

The company is pleased to advise that the second phase drilling programme on the
company’s Denny Dalton Project in South Africa, announced on 19 October 2006,
has commenced.

The aim of this drilling programme is to upgrade the current Inferred Resource of

31.5 million tonnes of 0.35kg/t Us0g and 2.5gft Au to a Measured Resource io allow
the completion of a mining pre-feasibility.

Yours faithfully

Neville J Bassett
Secretary

Suite B 1560 Hay St Subiaco Western Austratia 6008
Telephone: + 61 8 8388 8436 Facsimile: + 61 8 9388 8450



